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Interest Rate Factor Chart

This chart will help you calculate your monthly payment.  As we look at properties at various prices, by consulting this chart you will be able to determine how much your payment would differ depending on the price of the home.

Once you find the appropriate interest rate, look across the page to the appropriate term of the mortgage, 15 or 30 years.  There you will find the factor which is applied per $1,000 of the mortgage amount.

For example:  A 7.5%, 30 year mortgage has a factor of 6.99.  If you were mortgaging $150,000 you would multiply  6.99 x 150  which equals 1048.5.  Your monthly principal and interest payment would be $1,048.50.  Remember, this is principal and interest only, it does not include property taxes, insurance, association dues or any other charges.
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6.16


81/4

9.70
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